H averhi" 4 Summer Street Board Members Board Administrator
Room 303 William J. Klueber (Chairperson), David Van Dam
Haverhill, MA 01830-5843 Charles Benevento, James P. Cleary, Ill, Esq., Board Meeting

Phone 978-374-2358 Richard MacDonald, Lewis F. Poore, Jr. Second Tuesday each month at 9:00 am

Fax 978-374-2353

FUNDED RATIO (1987-2017)
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INVESTMENT RETURN (2013-2017, 5 YEAR AND 33 YEAR AVERAGES)
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10-YEAR HISTORY OF APPROPRIATIONS (IN THOUSANDS)
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ACTUARIAL

» Funded Ratio 52.3%
» Date of Last Valuation 01/16
» Actuary Stone
» Assumed Rate of Return 7.50%
» Funding Schedule 4.0% Increasing
» Year Fully Funded 2032
» Unfunded Liability $165.6 M
» Total Pension Appropriation (Fiscal 2018) $17.5M

ACTIVE RETIRED
» Number of Members 887 1,074
» Total Payroll/Benefit $383M $23.8M
» Average Salary/Benefit $43,100 $22,100
» Average Age 48 73
» Average Service 12.7 years NA

ASSET ALLOCATION (12/31/17)

HEDGE FUNDS 10.3%

TIMBER/NAT.
RESOURCES 7.1%

CASH/OVERLAY 3.8%

EMERGING MKT EQUITY 8.0%

INVESTMENT RETURN HISTORY
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FIXED V, Equity
HYS.O%A/ 25.2%
FIXED INCOME 11.8%
INT'L EQUITY 14.7%
EARNED INCOME OF DISABILITY RETIREES (2016)
» Number of Disability Retirees 96
» Number Who Reported Earnings 20
» Number of Excess Earners 0
» Total Amount of Refund Due 0

» 2017 Return
» 2017 Market Value

» 2013-2017 (Annualized)
» 1985-2017 (Annualized)

16.74%
$201.6 M
9.52%
10.05%
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